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the Calvinist type of Reformed religion and the rising industrial
and commercial classes. In the Low Countries, for instance, it
\vas in the trading centres that Calvinism found the greatest
number of its adherents. This affinity was due largely, in the
first instance, to the fact that the industrial and commercial
classes were town-dwellers and therefore more easily inclined
than conservative country folk to receive the new doctrine of
Calvinism, which seems, indeed, to have been a peculiarly
urban religion. As time went on the connexion became more
direct. Professor Troeltsch has pointed out that, just as the
social and economic system of the Middle Ages provided a
favourable setting and basis for the ideals of medieval Christian-
ity and was in return strengthened by them, so the rising com-
mercial classes found much in the Calvinist ethic which suited
their temper and aspirations and in return provided it with
strong allies.

The whole question of the connexion between Protestantism,
especially in its Calvinistic forms, and the rise of modern
capitalism1 has given rise to great controversy, ever since the
publication at the beginning of this century of Max Weber's
provocative thesis that the reasons for the development of
modern capitalism must be sought for in psychological rather
than in purely material regions. The main cause underlying
capitalist activity in the early modern world seems to Weber to
be the inspiration caused by Calvin's doctrine of a 'calling*, his
preaching of what has been described as an cintramundane
asceticism', a pursuit of salvation by means of devotion to
secular activity. Weber's thesis has been criticized from various
quarters,2 and at least one point seems to emerge clearly from

1  Which has been well defined as 'an economic system, resting on the organiza-
tion of legally free wage-earners, for the purpose of pecuniary profit, by the owner of
capital or his agents, and setting its stamp on every aspect of society....' R, H.Taw-
ney in a Foreword to Weber's Protestant Ethic and Spirit of Capitalism) loc. cit., p. I (c).

2  e.g. by B, L. Brentano, Die Anfange des modernen Kapitalimus> 1916; F. Rach-
fahl, Kahimsmus wd Kapitdismus (Internationale Wochenschrift, 1909, i. III);
H, See, 'Dans quelle mesure Puritains et Juifs ont-ils contribu6 au progres dtt
capitalisme moderae?' (Revue historiqw, vol. civ, 1927). For a general discussion,
see Talcott Parsons, 'Capitalism in Recent German Literature' (Journal of Political
Economy, Dec. 1928 and Feb. 1929).